
Mesa Villa

apartments

17415 SE Stark Street

Gresham • Oregon • 97233

# of Units: 43

Year Built: 1980

Sales Price: $2,350,000

$/Unit: $54,651

$/Sq.Ft.: $64

>   Numerous capital improvements in the last

three years: newer paint, new roof in 2003,

security system, upgraded landscaping,

newer community barbeque.

> Attractive courtyard with mature fir trees

and picnic area with barbeque.

> Completed in 1980, per county records.

Three buildings with aluminum siding and

pitched composition roofs.

> Close to public transportation, including

the MAX light rail just two blocks north.

> Within the Rockwood Urban Renewal Area

for the City of Gresham.  Plan includes

major streetscape changes to SE Stark

along with new commercial and retail

development.

> Two tax lots totaling 1.54 acres.  Zoned

“Corridor Mixed Use” (CMU) by the City of

Gresham. CMU allows for multifamly

development, small scale commercial or

mixed use.

UNIT

# Type Sq.Ft.

1 Studio 350

12 1BD/1BA 700

30 2BD/1BA 850

43 797



mesa villa apartments

Gresham • oregon

> Major redevelopments in the area include Gresham Station, a 300,000 square foot outdoor shopping center with 50

retailers including, Old Navy, Borders, Bed, Bath and Beyond and Starbucks, as well as Mall 205 which recently went

through a major expansion and now includes Home Depot, Target and 24 Hour Fitness facility.

Mesa
Villa



Please do not disturb residents or manager.
 All inquires to be directed to Tilbury, Ferguson & Neuburg Investment Real Estate, Inc.

No text or pictures to be reproduced or distributed without written permission of Tilbury, Ferguson & Neuburg Investment Real
Estate, Inc.  All information contained herein was  provide by source considered reliable, however, such information is subject to

independent confirmation by Buyer.

> Mesa Villa is located along SE Stark Street in the City of Gresham.  Development along  SE Stark Street is a mix

of apartment complexes and neighborhood commercial uses such as restaurants, grocery stores and other

services.  The neighborhood streets are primarily a mix of multi-family and single family properties.  Mesa Villa

has great access to both Gresham’s central business district and to Portland by way of the MAX Light Rail

System which is located two blocks to the north.

> Mesa Villa is located within the Rockwood neighborhood.  Recently annexed by the City of Gresham, the

Rockwood Neighborhood is known as the “Gateway to Gresham.” The City of Gresham has established an Urban

Renewal Area for Rockwood.  The objective is to assist and provide support for revitalization of commercial and

residential areas and to improve local streets and parks. Initial plans call for the redevelopment of the

Rockwood district to more intensive commercial and retail uses in the “Rockwood Triangle” and to improve the

streetscape of both SE Stark Street and E Burnside through the Rockwood neighborhood.  The Rockwood

Triangle is located within the boundaries of SE 181
st

, SE Stark Street and E Burnside Street just to the East of

Mesa Villa.

> Tri-Met, Portland’s regional public transportation agency, has announced plans to expand Portland’s light

rail system to include the I-205 Light Rail Project also known as the “Green Line”.  The Green Line will be 6.5

miles long and connect Clackamas Town Center to the south with the Gateway Transit Center to the north

which connects to all other lines.  The project is expected to be completed by 2009.



Mesa Villa apartments

Gresham • oregon

Sales Comparables

mesa villa

apartments

17415 SE Stark

Gresham • Oregon • 97233

# of Units: 43

Year Built: 1980

Sales Price: $2,350,000

$/Unit: $54,651

$/Sq.Ft.: $64

Concord Village Mt. View Apts.

22,804                                                  134 SE 160th Ave 12900 SE Division St.

Portland, OR Portland, OR

Year Built 1996 Year Built 1962

# of Units 30 # of Units 32

Sales Date Apr-06 Sales Date Aug-05

Sales Price $1,730,000 Sales Price $1,660,000

Price/Unit $57,667 Price/Unit $51,875

Price/Sq.Ft. $75.86 Price/Sq.Ft. $75.11

Courtyard on Stark Villa on 148th

25,264                                                  13401 SE Stark 646 SE 148th Ave.

Portland, OR Portland, OR

Year Built 1971 Year Built 1976

# of Units 24 # of Units 44

Sales Date May-06 Sales Date Jan-06

Sales Price $1,600,000 Sales Price $2,655,000

Price/Unit $66,667 Price/Unit $60,341

Price/Sq.Ft. $63.33 Price/Sq.Ft. $78.09

Eaton Village Village Court

42,008                                                  2510-2598 SE 157th Ave 17851-18019 NE Oregon St.

Portland, OR Portland, OR

Year Built 1973 Year Built 1973

# of Units 48 # of Units 84

Sales Date May-06 Sales Date Oct-05

Sales Price $2,450,000 Sales Price $4,600,000

Price/Unit $51,042 Price/Unit $54,762

Price/Sq.Ft. $58.32 Price/Sq.Ft. $58.05



Rent Comparables

M e s a  V illa Fa ir  Ac r e s
2 4 0 0 0  S E  S ta rk 1 7 8 0 0  S E  S ta rk
#  o f U n i ts :  4 6 #  o f U n its :  6 9
Typ e S .F. Re nt $ /S .F. T ype S .F. Re nt $ /S .F.
1 /1 7 5 0 $ 5 2 5 $ 0 .7 0 1 /1 6 5 0 $ 4 9 5 $ 0 .7 6
2 /1 9 0 0 $ 5 7 5 $ 0 .6 4 2 /1 7 5 0 $ 5 9 5 $ 0 .7 9

Ra c he l An ne A nd r e a  P la c e
2 3 9 0 0  S E  S ta rk 4 6 1  S E  1 6 9 th
#  o f U n i ts :  4 8 #  o f U n its :  4 8
Typ e S .F. Re nt $ /S .F. T ype S .F. Re nt $ /S .F.
1 /1 6 2 0 $ 5 1 0 $ 0 .8 2 2 /1 8 5 0 $ 6 9 5 $ 0 .8 2
2 /1 7 4 0 $ 6 2 0 $ 0 .8 4

Ea s t S ta r k  Ap a r tm e n ts J e a n ne  A nne
1 7 0 1 0  S E  S ta rk 1 7 8 4 6  B u rn s id e
#  o f U n i ts :  4 8 #  o f U n its :  4 6
Typ e S .F. Re nt $ /S .F. T ype S .F. Re nt $ /S .F.
1 /1 8 3 2 $ 6 6 4 $ 0 .8 0 1 /1 7 2 3 $ 5 2 0 $ 0 .7 2
2 /1 8 0 0 $ 6 7 5 $ 0 .8 4 2 /1 8 5 7 $ 6 3 5 $ 0 .7 4
2 /1 9 0 0 $ 7 2 5 $ 0 .8 1 3 /1 .5 1 1 4 9 $ 8 2 5 $ 0 .7 2
3 /2 1 2 0 0 $ 9 0 0 $ 0 .7 5


