I NV ESTMENT R E AL ESTATE

o MULTIFAMILY OFFERING
I- Tilbury, Ferguson & Neuburg, Inc. AT

MESA VILLA
APARTMENTS

17415 SE STARK STREET
GRESHAM ® OREGON ® 97233

# OF UNITS: 43

YEAR BUILT: 1980
SALES PRICE: $2,350,000
$/UNiT: $54,651
$/Sa.Fr.: $64

> NUMEROUS CAPITAL IMPROVEMENTS IN THE LAST

THREE YEARS: NEWER PAINT, NEW ROOF IN 2003, UNIT
SECURITY SYSTEM, UPGRADED LANDSCAPING, TYPE
NEWER COMMUNITY BARBEQUE. STuDIO

1BD/1BA
> ATTRACTIVE COURTYARD WITH MATURE FIR TREES 2BD/1BA

AND PICNIC AREA WITH BARBEQUE.

> COMPLETED IN 1980, PER COUNTY RECORDS.
THREE BUILDINGS WITH ALUMINUM SIDING AND
PITCHED COMPOSITION ROOFS.

> CLOSE TO PUBLIC TRANSPORTATION, INCLUDING
THE MAX LIGHT RAIL JUST TWO BLOCKS NORTH.

> WITHIN THE ROCKWOOD URBAN RENEWAL AREA
FOR THE CITY OF GRESHAM. PLAN INCLUDES
MAJOR STREETSCAPE CHANGES TO SE STARK
ALONG WITH NEW COMMERCIAL AND RETAIL
DEVELOPMENT.

> TwoO TAX LOTS TOTALING 1.54 ACRES. ZONED
“CORRIDOR MIXED USe” (CMU) BY THE CITY OF
GRESHAM. CMU ALLOWS FOR MULTIFAMLY
DEVELOPMENT, SMALL SCALE COMMERCIAL OR
MIXED USE.




MESA VILLA APARTMENTS
GRESHAM ® OREGON

> MAJOR REDEVELOPMENTS IN THE AREA INCLUDE GRESHAM STATION, A 300,000 SQUARE FOOT OUTDOOR SHOPPING CENTER WITH 50
RETAILERS INCLUDING, OLD NAVY, BORDERS, BED, BATH AND BEYOND AND STARBUCKS, AS WELL AS MALL 205 WHICH RECENTLY WENT
THROUGH A MAJOR EXPANSION AND NOW INCLUDES HOME DEPOT, TARGET AND 24 HOUR FITNESS FACILITY.

Rockwood - West Gresham Urban Renewal Area
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MULTIFAMILY OFFERING
EXCLUSIVELY LISTED

Ferguson & Neuburg, Inc.

I NV ESTMENT R E AL ESTATE

MESA VILLA IS LOCATED ALONG SE STARK STREET IN THE CITY OF GRESHAM. DEVELOPMENT ALONG SE STARK STREET IS A MIX
OF APARTMENT COMPLEXES AND NEIGHBORHOOD COMMERCIAL USES SUCH AS RESTAURANTS, GROCERY STORES AND OTHER
SERVICES. THE NEIGHBORHOOD STREETS ARE PRIMARILY A MIX OF MULTI-FAMILY AND SINGLE FAMILY PROPERTIES. MESA VILLA
HAS GREAT ACCESS TO BOTH GRESHAM’S CENTRAL BUSINESS DISTRICT AND TO PORTLAND BY WAY OF THE MAX LIGHT RAIL
SYSTEM WHICH IS LOCATED TWO BLOCKS TO THE NORTH.
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MESA VILLA IS LOCATED WITHIN THE ROCKWOOD NEIGHBORHOOD. RECENTLY ANNEXED BY THE CITY OF GRESHAM, THE
RockwooD NEIGHBORHOOD IS KNOWN AS THE “GATEWAY TO GRESHAM.” THE CITY OF GRESHAM HAS ESTABLISHED AN URBAN
RENEWAL AREA FOR ROCKWOOD. THE OBJECTIVE IS TO ASSIST AND PROVIDE SUPPORT FOR REVITALIZATION OF COMMERCIALAND
RESIDENTIAL AREAS AND TO IMPROVE LOCAL STREETS AND PARKS. INITIAL PLANS CALL FOR THE REDEVELOPMENT OF THE
ROCKWOOD DISTRICT TO MORE INTENSIVE COMMERCIAL AND RETAIL USES IN THE “ROCKWOOD TRIANGLE” AND TO IMPROVE THE
STREETSCAPE OF BOTH SE STARK STREET AND E BURNSIDE THROUGH THE ROCKWOOD NEIGHBORHOOD. THE ROCKWOOD
TRIANGLE IS LOCATED WITHIN THE BOUNDARIES OF SE 18157, SE STARK STREET AND E BURNSIDE STREET JUST TO THE EAST OF
MESA VILLA.

TRI-MET, PORTLAND’S REGIONAL PUBLIC TRANSPORTATION AGENCY, HAS ANNOUNCED PLANS TO EXPAND PORTLAND’S LIGHT
RAIL SYSTEM TO INCLUDE THE |-205 LIGHT RAIL PROJECT ALSO KNOWN AS THE “GREEN LINE”. THE GREEN LINE WILL BE 6.5
MILES LONG AND CONNECT CLACKAMAS TOWN CENTER TO THE SOUTH WITH THE GATEWAY TRANSIT CENTER TO THE NORTH
WHICH CONNECTS TO ALL OTHER LINES. THE PROJECT IS EXPECTED TO BE COMPLETED BY 2009.

Please do not disturb residents or manager.
All inquires to be directed to Tilbury, Ferguson & Neuburg Investment Real Estate, Inc.
No text or pictures to be reproduced or distributed without written permission of Tilbury, Ferguson & Neuburg Investment Real
Estate, Inc. All information contained herein was provide by source considered reliable, however, such information is subject to
independent confirmation by Buyer.




MESA VILLA APARTMENTS
GRESHAM ® OREGON

MESA VILLA
APARTMENTS

17415 SE STARK
GRESHAM ® OREGON ® 97233

# OF UNITS: 43

YEAR BUILT: 1980
SALES PRICE: $2,350,000
$/UNiIT: $54,651
$/Sa.Fr.: $64

CONCORD VILLAGE
134 SE 160TH AVE
PORTLAND, OR

12900 SE DiviSION ST.
PORTLAND, OR

YEAR BuILT 1996 YEAR BuILT 1962
# oF UNITS 30 # oF UNITS 32
SALES DATE APR-06 SALES DATE AuG-05
SALES PRICE  $1,730,000 e JSALES PRICE  $1,660,000
PRICE/UNIT $57,667 PRICE/UNIT $51,875
PRICE/SQ.FT. $75.86 PRICE/SQ.FT. $75.11
COURTYARD ON STARK VILLA ON 148TH
13401 SE STARK 646 SE 148TH AVE.
PORTLAND, OR PORTLAND, OR
1971 YEAR BuILT 1976
24 # oF UNITS 44
MAY-06 SALES DATE JAN-06
SALES PRICE $1,600,000 SALES PRICE $2,655,000
PRICE/UNIT $66,667 PRICE/UNIT $60,341
IPRICE/SQ.FT. $63.33 PRICE/SQ.FT. $78.09

EATON VILLAGE
2510-2598 SE 157TH AVE
PORTLAND, OR

YEAR BuILT 1973
# oF UNITS 48
SALES DATE MAY-06
SALES PRICE $2,450,000
PRICE/UNIT $51,042
PRICE/SQ.FT. $58.32

VILLAGE COURT
17851-18019 NE OREGON ST.
PORTLAND, OR

YEAR BuILT 1973
# oF UNITS 84
| SALES DATE 0cT-05
SALES PRICE $4,600,000
PRICE/UNIT $54,762
PRICE/SQ.FT. $58.05
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Tilbury, Ferguson & Neuburg, Inc.

MULTIFAMILY OFFERING
EXCLUSIVELY LISTED

ESTATE

RENT COMPARABLES
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Pat Pfeifer
Barrier-Free Park

Jeanne Anne

Pachel Anre
SE Pine
m
l ockwfood

MESA VILLA
17449 SE Stark St
Fortland, QR 97233
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0 L
Rockwood \L‘—)
Central Par [vance Park |
Fair Acres

Mesa Villa
24000 SE Stark
# of Units: 46

Type S.F. Rent $/S.F.
d 171 750 $525 $0.70
2/1 900 $575 $0.64

17800 SE Stark

# ofUnits: 69

Type S.F. Rent
1/1 650 $495
2/1 750 $595

$/S.F.
$0.76
$0.79

Rachel Anne
M23900 SE Stark

Andrea Place
461 SE 169th

# of Units: 48 # of Units: 48

Type S.F. Rent $/S.F. Type S.F. Rent $/S.F.
11 620 $510 $0.82 2/1 850 $695 $0.82
2/1 740 $620 $0.84

East Stark Apartments Jeanne Anne

17010 SE Stark 17846 Burnside

# of Units: 48 # ofUnits: 46

Type S.F. Rent $/S.F. Type S.F. Rent $/S.F.
1/1 832 $664 $0.80 1/1 723 $520 $0.72
2/1 800 $675 $0.84 2/1 857 $635 $0.74
2/1 900 $725 $0.81 3/1.5 1149 $825 $0.72
3/2 1200 $900 $0.75




